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	"����;��3
����	�
�+�	���	�����5�%�������	%	%���-
�
���m 
�
 234>
 )>9)&'
 >+4.4.-*++0(0
 +*
 -0)8+(*<
 [
 0
 �

0>':3
-*=+9D
(4>C0+*34-+9D
305A
*
>+4.4.-*++0(0
+*
-0)8+(*<
�
0
��
G
4,0+*(4/9D7
�45-4)
B'A
+*
(434-9D

>9
<430>
43/'303?A
3*(4/7
��!0�()
 �&;
 ,*++4.4

(4>C0+*34-+4.4
305*
>+4�
.4.-*++0(*
 45-','&03?A
 /
(*(0<
5-','&*<
>4B'3
0=�
>'+;3?);
 )8>>*
 '.4
 3'&'�
)+9<
8.&4/7
�0�#$����,)
�-40=/4&?�

+9D
/958(&9D
a�8.4&?+0(
&'.(4
-*=-'=*3?
+*
3-'8.4&?+0(0
3*(A
134
/)'
0<
/'-H0�
+9
C8,83
;/&;3?);
/'-H0+*>0
0)<4,+4.4
>+4.48.4&?�

+0(*
K-0)7��MV
5-0
234>
/
(*B,4>
 3*(4>
 -*=-'=*+00
C8,'3
-4/+4
a
G
W
3-'8.4&?�
+0(*7
 �4+;3+4A
 134
 ')&0
)&4B03?
 /)'
 )8>>9
 8.&4/
3-'8.4&?+0(4/
 -*=C0'+0;A
34
 54&8103);
 )8>>*
 8.&4/
0)<4,+4.4
>+4.48.4&?+0(*A
43(8,*
0
)&',8'3
^4->8&*
,&;
)8>>9
'.4
8.&4/7

�4B+4
545-4C4/*3?
5-0>'+03?
343
B'
54,<4,
0
(
/958(&4>8
 >+4.4.-*++0(87
 �,+*(4
 4,0+
 0
 343
 B'
>+4.4.-*++0(
>4B+4
-*=-'=*3?
+*
-*=+4'
(4&01')3/4
3'3-*2,-4/]
�*5-0>'-A
')&0
-*))>43-'3?
4CN',0+'+0'
,/8<
a�8.4&?+9<
50-*>0,
 � W a]X X X… 
0
 � W aSX X X… 
)
4C@0>
4)+4/*+0'>A
34
'.4
>4B+4
-*=-'=*3?
(*(
+*
a
3'3-*2,-4/
 � W]SX X A
 W Z]SX X A
FA
 �a]SX X A
 3*(
0
+*

( )W Wa − 
3'3-*2,-*6
)+*1*&*
G
5&4)(4)3?:
4)+4/*+0;
G
+*
,/'
50-*>0,9A
*
=*3'>
(*B,8:
50-*>0,8
+*
a
G
W
3'3-*2,-*
K-0)7�WM7
�&;
5-40=/4&?+4.4
B'
>+4.4.-*+�
+0(*
 +'54+;3+4
 ,*B'A
 +*
 (*(4'
 >0+0>*&?+4'
 10)&4
3'3-*2,-4/
'.4
/44C@'
>4B+4
-*=-'=*3?7

�0�#$���� /)
�*B'
 ')&0
 8,*)3);
 -*=-'=*3?
>+4.4�
.-*++0(
d
+*
+')(4&?(4
3'3-*2,-4/
G
234
>4B'3
,*3?
34&?(4
4E'+(8
)/'-<8
+*
 ( )dΣ K*
0>'++4A
')&0
10)&4
3'3-*2,-4/
-*/+4
NA
 34
 ( ) Wd NΣ < π M7
�&;
4E'+(0
 )
,-8.4D
)34-4+9
+01'.4
&81H'A
1'>
 ( )dΣ 
t
�A
>9
3*(0>
583'>
+'
54&810>7
�
34
B'
/-'>;
+'
41'+?
;)+4A
5-*/,*
&0A
134
,&;
&:C4.4
(4>C0+*34-+4.4
305*
>4B+4
5-0,8�
>*3?
>+4.4.-*++0(
3*(4.4
305*
)4
)(4&?
8.4,+4
>*&4D
)8>>4D
3'&')+9<
8.&4/7W

�0�#$����4)
�*(4+'EA
>4B+4
545-4C4/*3?
,-8.4D
54,<4,6
+'
-'=*3?
>+4.4.-*++0(
+*
3'3-*2,-9A
*
5459�
3*3?);
54/34-03?
-*))8B,'+0;
0=
5-',9,8@'.4
-*=,'�
&*
+*5-;>8:7
�>'++4A
+*,4
)4/>')303?
/'-H0+9
/)'<
>+4.4.-*++9<
 8.&4/
 0
 54)>43-'3?A
 (*(4D
 -0)8+4(
54&8103);
+*
)^'-'7
�,+*(4
0
2343
54,<4,
)45-;B'+
)
3-8,+4)3;>07
�

)&81*'
 3'3-*2,-*A
 (*(
 >9
 /0,'&0A
 )443/'3)3/8:@0'
)^'-01')(0'
3-'8.4&?+0(0
+'
5'-'(-9/*&0)?
K54234>8
)8>>*
3'&')+9<
8.&4/
C9&*
+'
C4&?H'
XπM
G
0
,*B'
+'
5'-'(-9/*&0)?
)
)0>>'3-01+9>0
0>
K*
=+*103A
4E'+(*
8)0&0/*&*)?
 ,4
 WπM7
 �,+*(4
 ,*B'
 ,&;
 3'3-*2,-*
4)4=+*+0'
34.4A
134
-0)8+4(
C8,'3
/)'.,*
/9.&;,'3?
0>'++4
 3*(A
 (*(
 +*
 -0)8+('
 �A
 3-'C8'3
 +'(434-4.4
)3'-'4>'3-01')(4.4
/44C-*B'+0;7
�.4
>4B'3
+'
</*�
303?
8B'
,&;
-*))>43-'+0;
a�8.4&?+4D
50-*>0,9
K54�
5-4C8D3']MV
/
)&81*'
B'
5-40=/4&?+4.4
>+4.4.-*++0(*
4C@*;
(*-30+*
)4/'-H'++4
8)(4&?=*'37
�-4>'
34.4A
54+;3+4A
134
,&;
,4)3*341+4
)&4B+9<

>+4.4.-*++0(4/
K+*5-0>'-A
,&;
a�8.4&?+4D
5-0=>9M
)8>>*
3'&')+9<
8.&4/
>4B'3
C93?
.4-*=,4
C4&?H'
XπV
234
 =+*103A
 134
 )443/'3)3/8:@0'
 4C&*)30
 +*
 )^'-'

-��,�M -��,�&

-��,�#L

-��,�## )�G��
��	���
����
�����	�+�	������
�� 

-��,�#%

	 � � 5 � � � � � � � � � � 6 7 � 5 � � 	 � � � � 	 � 	 � 
 � � � 
 � � ��

01-25.p65 09.06.10, 12:4411


